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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH 2019 (T IN LAKHS)
Quarter Ended Year Ended Year Ended
Particulars
31 03,2019 3112 2018 31032018 31.03 2019 31 03 2018
(Refer Notes Below) {Audited) {Un audited) {Audited) {Audited) {Audited}
1. Revenue from Cperation 5,509.43 5,451.93 5,377.84 22,848.49 22,137.16
2. Other Income 21.78 12.28 5302 72.48 96.65
Total Incoma 5.531.21 5,464 21 5,430 86 22,920 97 22,23381
3, Expenses
a) Cost of materials consumed 1.877.09 2,596.33 2.338.89 10,357.70 11,654 5¢
b) Excise Duty on Sale of Goods - - 381.47
¢) Purchases of stock-in-trade 657,13 486004 685 20 2,2B83.12 1,766 48
d) Changes in invenlories of finished goods, werk-in-progress 378.42 114.42 213.26 520.11 (734.94)
and stock-n-trade
e) Employee benefils expense 581.59 721.99 677.42 2,507.56 3,088 94
f} Finance Costs 203.17 140 11 186 .34 708.78 691.30
a} Depreciation and amorlisation expense 54.08 46,29 60 .64 222.69 244 g2
h) Other Expenses 1,734.47 1,355.73 1,327.08 6,194.87 5,613.12
Total Expenses. 5,485.95 546091 5,488 83 22,794 .83 22,705 69
4 Profit{ {Loss) from Ordinary activitiea before ex¢eptional items and Tax 45.26 330 (57 97} 126.14 {471 88)
% Exceplional ltems .
6. Profit/ (Loss) from erdinary activities before tax (4+5) 4526 330 {57.97) 126.14 (471 88}
7. Tax expense 2791 - 27.91
Cument Tax 0.01 - 0.01 487
Defared Tax 27.90 - 27.90 (196)
8. Net Profit [ (Lows) for ordinary actvities after tax (6-7) 17.35 3.30 (57 97} 98.23 {474,79)
9. Exlraordinary items (Net of tax expenses) - - #
10, Nt Profit ! {Loas) for the period (8-9) 17.35 3.30 (57.97) 98.23 (474 79)
11, Other Comprehensive Income {Net of Tax) {71.02) (1.06} 3099 (74.19) (11.88)
12, Total Comprehensive Income (10+11) {53.67) 224 (26.98) 24.04 (486.67)
13 Paid up Equity Share Capital {Including Shares issued porsuant
Amalgamation on O6/10/2018 - Refer Note 7) 646.36 646.36 646,36 646.36 646 36
{Face Value ¥ 10 per share)
14.i. Earnings per share (before extraordinary items){of T 10 each)
(not annualkised) [in ]
Basic & Dilvted 0.27 0.05 (0.90) 152 (7.35)
151, Earnings per share (after extraordinary items){cf 7 10 each) {not
annualised) [in T}
Basic & Diluted 0.27 0.05 (0.90) 1.52 (7.35)
SegMmEntwiss Revenue, Results, Assels and Liabitities (T IN LAKHS)
Quarter Ended Year Ended Year Ended
Particulars 31.63 2019 31,12,20148 31,03 2018 31.03 2019 3103 2018
(Audited) {Un audited) {Audited) {Audited) {Audited)
1, Bagmant Rovenue
{Sales / incoms from sach segment)
a) Plywood and allied Products 4,975.83 4,675.44 5,172.51 19,837.13 20,004 90
b) Tea 323.80 682,82 205 33 2,58547 2,13205
t) Others 209.80 93.67 425.89 021
Total 5,509.43 5.451.93 537784 22,848 .49 2213716
Less: Inter-segment revenue < - =i
Sales / Income Irom operalions 5,509.43 5,45193 5,377 B4 22,848.49 22,137 16
2. Segment Resuits
[Profit i {Loss) batore tax and Interest]
a) Pywood and allied Producls 401.15 109.49 20838 852.03 212 26
b} Tea {127.52) 33.40 {103 .50) 30.38 29 94
¢} Others 1.77 3.71 Q.24 (3.46) {2 45)
Total 275.40 146.60 104 72 B878.95 238975
Less: (i} Interest 203.17 14011 186 .33 708.78 691,30
(i) Other unaflocable expenditure
net off unallocable income 26.97 319 (23 64) 44.03 20 34
Total Profi / {Loss) belore Tax 45.26 3.30 (5797 126.14 {471 Be}
3. Segment Assets
a) Plywood and allied Products 19.666.72 19,568.56 18,950 74 19.666.72 18,950 74
b) Tea 817.99 1,065 .34 79009 817.99 79009
¢} Others 101.18 10152 102 45 101.18 102 45
d) Unzllocated 63.13 61 30 2518 63.13 28.18
Total Segmant Assets 20,649.02 20,796.72 19.871 46 20,645.02 19,871 46
4. Segment Llabilities
a) Plywood and allied Producls 7.336.36 7.080.71 6.176 30 7,336.36 6,176 30
b) Tea 207,38 121,90 186 64 207 .39 186 64
¢) Others . 039 - 0.39
d) Unallocated 5,344 .31 576947 5.771.21 5,344.31 577121
Total Segment Liabilities 12,888.06 12,982 08 12,134 54 12,888.06 12,134 54
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STATEMENT OF ASSETS AND LIABILITIES (T IN LAKHS)
As at As at
Notes
Particulars 3103.2019 31.03.2018
= (Audited) {Audited)

A ASSETS 1. The above results have been reviewed by the Audil
1. Non - Current Assets Commitles and subsequently approved by the Board of
{2) Property, Plant and Equipment 10.101.29 10.262.06 Direciods at their respective meetings held on 30th May 2019

{b) Inlangible Assels
ic) Financial Assels 322683 o2d 2 Goods and Service Tax ("GST') has been implemented with
affect from 1st July 2017 and therefore, revenue from oparaticn)
Inugstments 1.55 2.15 [far the year ended 31st March, 2019 are net of GST. Revenus
Loans 618.37 579.48 from operations and expenses for the previous periods being
Others 015 Inciusive of excise duty are nol comparable with corresponding
- figures of year ended 3151 March, 2018,
{d) Other Non - Currenl Assets 5.53 21.83
Sub-total - Non Current Assets 10.759.37 10,800.91 % Results for the jast quarter are balancing figures between the
auditad results for the full financial year and published year 1o
2 Current Assets date figores upto third quarter
(a) fnvenlories 4 Tea industry being seasonal in nature, results for the quarts
o GriGoEi SH000m2 {which includes profit / (loss) of the Tea Division) cannot L=
{b} Financial Assets taken as indicative of results of the fuli year
Trade Receivables 2,357.30 2,136.27 |7 There are no exceptional / extra ordinary items
Cash and Cash Equivalents 32.36 2013 |& Figures for the previous pericds have been re-classified / re-
Other Bank Balances 276.87 47.42 grouped, wherevar requied
Loans 45.70 63 34 |7 During the current year, the Hon'ble NCLT wide its order gnted)
y :
Others 25.55 1416 Oth August 2018, approved !he Sc!‘lerne of Amalga_mahon of]
c 0T N MiS P § Plywood Products Private Limited, an associate aof the
{c) Currenl Tax Assels (Nef) 37.58 22.66 |company, with efiect from 1st April 2016 with the company
(d) Other Current Assets 648.85 667 45 |Certifizd Copy of the order of Hon'ble NCLT was filed wilhy
Sub-total - Current assets 8 Frepistrar of the Companies (ROC'} on 16th September 2018
5.880.63 331052 Tha Hon'ble NCLT's order overrides the requirements cf Ind A5
103, Business Combination, and hence the company has
TOTAL - ASSETS 20,649.02 19.871.46 |considersd the date of amalgamation as 1st April 2016 The
B, EQUITY AND LIABILITIES amaigamation has beer accounted for in accordance wilh
1. Equity “Baaling of Interest Method laid down by Appendix C of Indian)
, _ Accounting Standard 103 (Ind AS 103): (Business combinatizn
ta) Equity Share Capital 646.36 64636 |of entities under common contral), notified under the Companies
{b} Otner Eguity 7.114.60 7.090.56 |Ael 2013 as amended The Company has considered the said
Sub-total - Equl gmalgamation as a business combinalion from the appointed
quity 7,760.96 773692 Yot and accordingly has restated its resulls for the comparafive
quarters/periods including Earning Per Share (EPS)
2 Non Current Liabities Pursuant to the scheme, the company has issued 1H42B5T
{a) Financial Liabilifies ghares to the shareholders of P S Plywood Products Private Lid
Borowinas in the ratio of two shares for every seven shares held in P &
g 751.50 382,96 |piywooa Products Private Ltd on 6th October 2018
Other Financial Liabilities 50.00 50.00
(b} Provisions 199.24 17185
(c) Deferred Tax Liabllilies (Net) 468.91 441.01
{d) Other Non - Current Liabilities 119.80 132.73
Sub-total - Non-current Liabilitles 1.589.54 1.17855
3, Current Liabilities
{a) Financial Liabilities
Borrowings 3,981.49 4,734.48
Trade Payables 6,423.77 5,196.09
Other Finanial Liabilites 543.85 650.54
{b) Other current Liabililies 300.86 352 50
{c) Provisions 48.55 22 38
Sub-total - Current Liabilities 11,298.52 10,955 99
TOTAL - EQUITY AND LIABILITIES 20,649.02 19,871 .46

Place : Kolkala
Date : 30h May 2019

By I{]rl:ier al The doard
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Independent Auditor’s Report on Financial Results of the company Pursuant to the Regulation 33 of

the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

To

The Board of Director

Duroply Industries Limited

Kolkata

We have audited the accompanying statement of financial results of Duroply Industries Limited (the
Company'), for the year ended 31st March,2019. atached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/IAC/6212016 dated Sth July, 2016. Attention is
drawn to the fact that the figures for the quarter ended 31st March 2019 are the balancing figures between
audited figures in respect of the full financial year and the year to date figures up to the end of the third
quarter of the current financial year. These financial results are based on the financial statements for the year
ended 31st March 2019 prepared in accordance with the accounting principles generally accepted in India,
including Indian Accounting Standards ('Ind AS) specified under Section 133 of the Companies Act,2013
("the Act") and published year to date figures up to the end of the third quarter of the financial year prepared
in accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial
Reporting, specified under Section 133 of the Act. and SEBI Circular No. CIR/CFD/FAC 16212016 dated 5
luly 2016, which are the responsibility of the Company's management. Our responsibility is to express an
opinion on these financial results based on our audit of the financial statements for the year ended 31 March
2019 and our review of financial results for the nine months period ended 31 December 2018.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audi provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, the financial
results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5 July 2016
in this regard; and

(ii) give a true and fair view of the net profit (including other comprehensive income) and other
financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the act for the year ended 3% March 2019.

Chartered Accountants
Firm Registration No. 306033E

For S K Agrawal and Co.
Chartered Accountants
Firm registration No.-306033E

&8 e

. ViveE Agarwal
(Partner)
Membership No.: 301571

Place: Kolkata
Date: 30" May 2019






