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STATEMENT OF SIANDALONE AUDITEO FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2O2O
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STATEI'4ENT OF ASSETS AND LIABILITIES {T IN LAKHS)
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UNAUOITED STANDALONE CASH FLOW STATEMENT

A. Cash Flow fron Operaling Activities

Net Proliu(Loss) belore tax

Deprecialion and A mo rlisalion ex pe nses

Pmvlsion forfarvalue ol lnveslments

Unspeni Liabilities Wdten Back

GovemmenlGrant

(Proit)/Loss on Sale of Prcpeiry Plaitand Equiprnent

F nance Cosls

Dividend locome

Openting Profiu(Loss) before Working Capilal Changes

Decrcase/( ncrease)ln Non Cunent F nancial Assets - Loan

Decease( ncrease) in Cu.renl F nancialAssets - Loan

Decrcase(lncrease) in Non Current Financiat Assets - Olhe6

Decrease(lncr€ase)in Cunent Financa Assels - 0lhe6
Decreasel(lncrease) in Other Non CurrentAssels

Decrease/(lncease) in Otrrer CurrentAssels

Decrease/(hcrease) n lnventories

Decrease( ln crea se) ln Tmde Receivables

lncrcase/(Decrease) in Long Term Provlslons

lncrease/(Deo€ase) in SlrortTenn Prcvsions

lncease/(Decrease)in other F nanc a LiabiliUes

nc.ease(Decrcase) in otherCurrent Labilities

fcrease(Decrcase) n Trade Payables

Cash gonented from operatjng activities

Direct Taxes Paid (Netof Refund)

NetCash Flow from/(used in) operating Activities

B. Cash Flow frcm lnvesting Activities

Add tions to Properly, P ant and Equipmenl

Addllions to ntanglble Fixed Assets

Changes in F xed Deposiied

Sae oi Properly, Plant and Equipment

Sale oi Long Tenn lnveslment

Dividend lncome

Nel Cash flow frofi(used in) lnvesling aclivilies

C. Cash Flow trom Financing Actjvitie.
Poceeds lrom Worlin! Capital Loan

Proceeds of guyers Credit

Proceeds iom olher Shorl Tern Borowings

Proceeds lom Tenn Loan

Principal Pa d on Lease L abi ities

nteresl Paid on Lease Liabililies

lnlerestExpenses

olher Bonow nq Cosls

Nel Cash Flow irom/(lJsed in)Financing Aclivites

Net lncrcase/(Decrease) in Cash & Cash Equivalents (A+B+C)

openinq Cash and Cash Eouivalents

C osing Cash and Cash Equvalenls

1,233.24

1.,451.23

{14.93)
1,435.30

Ioto,
The above results have been cviewEd by ihe Audil Commlitee and subsequenlt appmwd by lhe Boad or D re.lo6 al their Especlive meetings hetd on 3d Jut 2020.

Resuh ,or tlle asl quader ar€ balancing fgures belwe€n the audiled l.sults Ior lhe full linancial lrar and published yea. to dal€ fgurcs uplo third quader.

Due lo ouib.eak of CoV oJg global, and in lndia, lhe Compaoy's managemenr or kely adveGe mpei on bGinss and ,inancial isks, and be leves that lhe mpmt is liket io be
medium lem in 0ature The manasement does not see any long tem rlsks n as a soins concem and meelino its liabililis * aid when lhey tall due.

1.55

28.82

0.65
44.37

0.01
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Independent Auditors Report on the euarterly and
the Company pursuant to the regulation 33 of the
Requirements) Regulation, 20I5, as amended

To
Board of Directors of
Duroply Industries Limited

Rcport on the Audit of Financial Results

Opinion

Year to Date Audited Financial Results of
SEBI (Listing Obligations and Disclosure

Wc have audited the accompanying financial results of Duroply Industries Limited (hereinafter
relened to as the 'the Company") for the quarter and year ended 3 1"t March, 2020 attac}ted herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (,Listing
I{egulations').

In our opinion and to the best ofour information and according to the explanations given to us these
financial statemenls:

l. are presented in accordance with the requirements of Regulation 33 of the Listing
Rcgulations in this regard; and

2. give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, ol net profit and other
comprehensive income and other financial infonnation olthe Company for the
year cnded 3 1"t March, 2020.

Basis for Opinion

Wc conducted our audit in accorclance with the Standards on Auditing (SAs) specified undFflct,on
143(10) olthc Companies Act,20l3 ("Act"). Our rcsponsibililies under those Standards are fufilrer
described in the "Auditor's Itesponsibilities for the Audit of the Financial Results,, section of our
report We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Charlered Accountants of India together with the ethical requirements that are reievant to

Brdndl Ofiice IC/0, SKN INDUSTRIAL HOUSE, 320, SHYAI\,ISHANTI MARKET, 3RD FIOOR, ROOM NO, 160, AJMERIGATE, OELHI.IlO006, PH.:9811109505
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our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Ilules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that fhe audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 5 to the financial results, which describes the impact of the Covid-I9
pandemic on the Company's operations and results as assessed by the management. Our opinion is not
modified in respect of this matter.

Iloard of Directors' Responsibilities for the Financial Results

These financial results have been prepared based on the annual financial statements. The Company's
Board of Directors are responsible for the preparation and presentation of these financial results that
givc a true and fair view of the net profit and other comprehensive income and other financial
infotmation of the company in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 ofthe Listing Regulations. The Board
of Directors of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
dcsign, implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensurtng accuracy and completeness of the accounting records, relevant
1o the preparation and presentation ofthe financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or eror.

In preparing the financial results, the Board of Directors ofthe Company are responsible for assessing
the abilityofthe Company to continue as a going concem, disclosing, as applicable, matters related
to going concem and using the going concem basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic altemative
but to do so.

process
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l'he Board of Directors of the Company are also responsible for overseeing the financial reporting
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Auditor's Responsibilities for the Audit of the Financial Results

our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or eror, and to issue an auditor,s report that
includes our opinion' Reasonable assurance is a high level of assurance but is not a guarantee that anaudit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatemenls can arise frorn fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the
basis o f these financial results.

As part of an audit in accordance with SAs, we exercise professionar judgment and maintain
professional skepticism throughout the audit. We also:

o Identily and assess the risks of material misstatement of the financial results, whether due to
fraud or emor, design and perform audit procedures responsivc to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
effor, as lraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
overide of intemal control.

' obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section r43(3)(D of the Act. we
are also responsible for expressing our opinion on whether the company has'adequate intemal
financial controls with reference to financial statements in place and the operating effectireo.ss
of such controls.

r Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by the Board ofDirectors.

o conclude on the appropriateness of the Board of Directors use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exrsts
related to events or conditions that may cast significant doubt on the ability of the company
to continue as a going concem. If we conclude that a material uncertainty exists, we are required
fu,draw attention in our_auditor's report to the related disclosures in the financiar results or, if

disclosures are inadequate, to modify our opinion. our conclusions are based on the audit

BTANCh OffiCE : C/0. SKN INDUSTRIAL HOUSE, 320, SHYAMSHANTI IVARKET, 3RD FLOOR, ROOM NO, 160. AJMERI GATE, OELHI-110 006, PH. :9811100505
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evidence obtained up to the date ofour auditor,
may cause the company to cease to continue 

", 
,t;:LtJ"#:Xer, 

tut,'e events or conditions

' 
;::[]::Jl""overall 

Presentation, structure and content ofthe financial resulrs, including rhe

in a manner ,nr, ,.[.[:'ff.i?:H?H:]"' represent the underlving oun'ul,io,, and evenrs

we communicate with those charged with govemance of th_e company, among other mafiers, theplanned scope and timing o.f 
.the 

audit -i ,ort?,."r, audit findings, incruding any significantdeficiencies in intemal control that we ia"rrify jriirg 
",,. "rair.

We also provide those charged with govemance with a stethical requirements regarding independence, *d;;;;1,'#."l:TXrTffi::ffil,i:il:Ilffi::
matters that may reasonably be thought a i*. 

", "r.l'safeguards. 
ue L,uuB'L to Dear on our independence, and where applicable, related

we also performed procedures in accordance with the circular issued by the SEBI under Regulation33(8) of the Listing ltegulations, as amended, to the extent applicable.

Other Matter

The accompanying statements includes the audited financial results and otl.rer financial infbrmation inrespect ofone (r) branch whose financiar ..ruttrzrtut..,.nt, ,.fl..t totar assets ofRs. 2314.75 lacs andnet assets Rs r16276lacs ason3l"rMarch ,oro, r"rni r"r"rue of Rs 16g7.11 and,Rs g346.26 lacs andtotal ner loss before tax Rs 356.90 lac and Rs sei.iii^"rl, fire quarter ended and year ended on thatdate respectively and net cash outflow of nr. z.zo-1..r'r"r the year ended 31si March,2020 asconsidered in the statement which have U*" *a,i"aiy ,f* branch auditor.

'fhe independent auditors report on the financial statements ofthe branch have been fumished to us bythe managemenr and our opinion. on the quarterl; i;;;;;, statements, in so far as it relates to rheamounts and disclosures incruded in respect ofthis urun.-r, i, uur"a solely on the reports ofsuch auditorand the procedure performed by us stated in paragraph above.

our opinion on the statement is not modified in respect of the above matters with respect to our relianceon,9,1v',l*.3ore and the repon of the other auditor.
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The Financial Results include the results for the quarter ended 31"1 March 2020 being the balancing

figure between the audited tjgures in respect of the full financial year and the published unaudited year

todatefiguresuptothethirdquarterofthecurentfrnancialyearwhichweresubjecttolimited
rcview by us.

For S K AGRAWAL AND CO

Chartered Accountants

Irirm Registration No - 306033E

c,C-

Vivek Agrawal

Pat1ner

Membership No 3 01571

iIDIN: 2030157iAAAACV4863

Place: Kolkata

Date: 3'd July 2020
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