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SATURDAY, FEBRUARY 17, 2024

Tech revenue growth falls

to 3.8% in FY24: Nasscom |/

SAMEER RANJAN BAKSHI tion of 53 new GCCs in 2023.
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RAJESH NAMBIAR,

Bengalury, February 16 TOUGH TIMES chairperson, Nasscom Withanincreasein clients'tech-
—————————  mTotal mTech i o nology spending, the overall
THE REVENUE OF domestic  revenue may| services THE deal count in 2023 marginally
technologyindustry,including  hit $254 bn | exports may TECHNOLOGY surpassed that of 2022, with
hardware, is expected to thisfinancial | touch $199 bn — 70% increase in the signing of
increase t0 $253.9 billion this  year, down | in FY24, a INDUSTRY IN largerdeals ($100 million plus).
fiscal.That representsagrowth by over half | growth of 3.3% = INDIA, SIMILAR Nambiar, added, “While
of 3.8%, compared with the  5qinst [ast | compared to ., TOGLOBAL headwinds like global eco-
previous year's 8.4%,accord-  yoarsg 49, | Fy23 =7 MARKETS, IS nomic slowdown, inflation,
ingtoindustrybody Nasscom’s ! CURRENTLY recessionary fears and geopo-
Strategic Review 2024 report. | | litical conflicts continue to

India’s technology services ’ NAVIGATING 556 challenges, we are confi-
exportsareestimated to touch ATOUGH dent that the industry will
$199 billion in the fiscal year TERRAIN bounce back. With digital tech

ending March 2024, a growth
of 3.3% compared to FY23.
The IT services revenue in the
same period is estimated at
$128.4 billion. The report said
that the tech sector will add
60,000 newjobsin FY24,com-
paredto 270,000 jobs in FY23.
Between 2023 and 2024, over
650,000 employees are being
trained in generative Al skills.

Commenting about falling
headcounts in tech industry,
Rajesh Nambiar, chairperson,
Nasscom said the glut after

pandemic, efficiency gains due
toAland theslowdiscretionary
spends have all contributed to
falling headcount.

Nasscom said,“Witharound
50%slidein techspendingand
6% declinein tech contracts in
2023 globally, the technology
industry in India, similar to
globalmarketsis currentlynav-
igating a tough terrain. Grow-

enue, taking the total industry
revenue to over $253.9 Billion
(including hardware),in FY24E
(estimated)”

‘The report said the sub-sec-
torssuchas GCC(global capabil-
ity centres) and ER&D (Engi-
neering, ~ Research  and
Development) have emergedas
growth hotspots,with the latter
alone contnbu(mg 48%tothe

ingat 3.8%, added

in

$9.3 billion incremental rev-

FY24.The' mdustry sawanaddi-

spending expected to grow in
2024, we will also witness,
emergence of alternative
demand source, customer
retention and faster go-to-
market strategies in newer
markets for enterprises””
Debjani Ghosh, president,
Nasscom, said,“Wesee FY25 as
the year of capability building
asthe new normal. Navigating,
the current challenges will
require the industry to focus
on 4Rs - Reshape, Reskill,
Rewire,and Raise””

Will seek new opportunity: Sony

PRESS TRUST OF INDIA
New Delhi, February 16

WITH THE PROPOSED
merger of its Indian arm with
Zee terminated, Sony will seek
various options, including
findinganotheropportunity to
replace the plan and organic
growth opportunities in India,
which has great potential in
the long term, according to a
top company official.

In an earnings call, Hiroki
Totoki, president, COO & CFO
of Sony said India is a very
appealing market where it
would continue to invest.

“India on along term basis
has a great growth potential.
It's a very appealing market.
Therefore, we will try to seek
various opportunitiesand if we
can find another opportunity
thatwould replace this type of
plan,” Totoki said when asked
about the company's strategy

HIROKI TOTOKI,

PRESIDENT, COO & CFO OF SONY

—
WE WILLTRY TO SEEK

VARIOUS OTHER
OPPORTUNITIES,

WHICH CAN REPLACE

ZEE TYPE OF PLAN

in India after the termination
of the proposed merger.

On the investment which
Sony had committed as part of
the deal, he said: “Well, that
investment is not going to
changea capital allocation orit
will not change our behaviour
in our investment. So at the
moment, we do not have any
concrete plans.” The earnings
callwas held on February 14.

As per the merger condi-

tions, which was agreed upon
between Sony and ZEEL, the
Japanese giant was also sup-
posed to invest $1.5 billion in
the merged entity.

The group will also con-
tinue to pursue organic growth
as per its strategy in India,
whereit operates through Cul-
ver Max Entertainment (earlier
known as Sony Pictures Net-
work India), he said in the
investors call.

Sonyhad last month termi-
natedanagreementwith ZEEL
tomergeits twoIndian entities
— Culver Max Entertainment
and Bangla Entertainment Pri-
vate Limited (BEPL) — with
ZEEL.Sony Group Corporation
(SGC) had said ZEEL did not
satisfy the merger conditions
and initiated arbitration pro-
ceedings before SIAC claiming|
$90 million (around ¥748.5
crore) as a termination fee.

ZEEL filed a petition before
the National Company Law Tri-
bunal (NCLT), seeking a direc-
tion to Sony Group to imple-
ment the merger scheme.

OnFebruary 4,the Singapore
International Arbitration Cen-
ter (SIAC) denied Sony Group's
interim plea to restrain ZEEL
from moving NCLT for enforc-
ingthefailed merger.The Mum-
bai bench of NCLT has already
issued noticeto Sonyoverapeti-
tion filed in this regard.
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Notice is hereby given that the share
«ertificate NO. 320 “with Distinctive nuis)
A19632014 70 419636003 FOR 3930 shares.
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HO'UMF POSTAL BALLOT AND REMOTE E-VOTING INFOR

IMATION

appointed Central Depository Services (india) L {EDSL) to provide
VEBRUM facity alon wih famata . voiing facity fo the EGN
In accardancs e sforsseld Cicuars, e Nots s ety sieoonic
mode to Members wh ao0dresses are registered with lhe Company |
Depasiary Pariizga s | Regiatial and Snate Transir Agent (he YA e
Wi Maleshwar, Datorriatics Priat Limico. Tho e\emmlnc W piich of o
sbeuary 16, 2024, T Nolicn s
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alsa avallable on 1he websie of the Cams

nies Act, 2013 read with Rule 20 of the
ministration) Rules 2014 (25 amented) and
Reguiations read wilh ular no
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ety Tt ey e Rk Dot Comot o petaac i et
e-voting faciies thraugh GOSL to s hiemhers for casting ther vote sleciranically
on the resolutions & set forth in the Notice:
Members may cast their vales remotely, using an electronic vating system
('remote e-voting"). The Special Business as el aul 1 the Netice vl be
Iransacied Uraugh voung by slectoric means ory. Memers alending G
0 not cast el vote o tho resolulons forming part
of tha vole b-voiing am ara otherwise not barred from dbing
Sorshalt b ehgm‘e \a vatl thivugh o-voling faci Sy e g e £
embar who have cas! thair vote through ramote e-voling e EGM can
tian e EGA bt shall ot b enties 0 cast theve ot Sgain. The pracess 1or
remole e-voting and e-voting at the ovided in the Nofice of EGI
The Members whose names apnear in ihe Register of Members af the Company
35 on Saturday, March 02, 2024 baing the cirof oate, snall be antied o aval
ine G-vating facility. Once vole(3) on Resolutions) are: cast by any member, the
gamo cannat bo changed subseauanty. The rumels ¢ valng il comma on
nesday. March 06,2024 at 9:00 AM. 1ST) and e on Fiday.|
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e

1o M1 Rakasn Day, Manager (CDSL) T ia)
Lmiss A Wng. 75 Flor Marathon Futurex Sompounds,
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By order rﬂ ‘hE BDard of Directors

For Duroply Industries Limited

Komal Dhruv

mpany Secrelary
Memborshig No- A#1550

Place: Kolkaia
Date: February 16, 2024

ql. " Floor, Ceejay House, Dr. Annie Besant
Road, Worl, Mumbai - 400 018 Tel. : +61- 22 4032 3851
x No.: +01- 22 4032 3191 Website: www.gfllimited.co.in

contact@gflimited.co.in
100MH1987PLEST4824

ot and voting Informal

0 coWith - Sec
Companles At 2013 {tho Act) read with Rulas 20 and 22 of the Companles
(Management and Administration) Rules, 2014 including any amendment(s)|
thereof (Rules’), read with General Circular Nos. 14/2020 dated April 8, 2020,
17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 22/2020 dated|
June 15,2020, ecember|
31,2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021,
3/2022 dated May 5, 2022, 11/2022 dated December 28, 2022, 9/2023 dated
25th September, 2023, issued by the Ministry of Corporate Affairs (‘MCA")
(hereinafter collectively referred to as *MCA Circulars") and Regulation 44 off
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,|
2015 read with applicable SEBI Circulars, including any statutory modification|
or re-enactment thereof for the time being in force (“Listing Regulations"), the}
approval of the Members of GFL Limited (the "Company”) is being sought forf
the following Special Resolution as mentioned in the Postal Ballot Notice|
dated 5" February, 2024 (‘Notice"), through remote e-voting only.

[emNG OTThe ReSoTution
T DS G OMNOeEA T T S
Independent Director of the Company.

Thcompliance with the MCA Circulars, the Company has completed th
dispatch of Notice along with Explanatory Statement through e-mail on|
16" February, 2024, to the Members of the Company holding Equity Shares as
on Monday, 12" February, 2024 ("Cut-Off Date"). Voting rights shall be}
reckoned on the paid-up value of Eqiy Shares registered in the name o

the Cut-Off Date. Ap: on the Cut-Off

D; 3

In compliance with the MCA Circulars, hard copy of the Notice along with|
Postal Ballot Forms and pre-paid business envelope will not be sent to the}
Members for this Postal Ballot. The communication of the assent or dissent off

Members may note that the Notice will also be available on the website of the|

Company at www.gflimited.co.in under ‘Investor section and may also be|

accessed on the websites of the Stock Exchanges i.e. BSE Limited and the|

National Stock Exchange of India Limited at wwwbseindia.com and
t

“CDSLatwww.evotingindia.com.

In complfance with the provisions of Section 108 of the Act read with Rules

Listing Regulations and MCA Circulars, the Company is providing facility of

remote e-voting to its Members in respect of the business mentioned in the}

Notice. The failty of by a Member usin

will be provided by the authorized e-voting's agency Central Depository,

Services (India) Limited (‘CDSL").

The process for temporary registration of email address to receive the Notice

A For in Physical form —
details like Folio No., Name of Member, scanned copy of the Sharel
Certificate (frontand back), PAN (self-attested scanned copy), AADHAAR
(self-attested scanned copy) by email to Company at|
ineesh. omortoRTAat mt. co.in
For Members holding shares in Demat form — Kindly provide Demat|
account details (CDSL-16 digit beneficiary D or NSDL-16 digit DPID +
CLID), Name, client master or copy of Consolidated Account statement,
PAN (self-attested scanned copy), AADHAAR (self-attested scanned
mpany at vineesh.v@inoxgroup.com or to RTA af
rnt.helpdesk@linkintime.co.in
It is clarified that for permanent registration, Members are requested to}
register / update their e-mail address with their Depository Participant(s), in
case they have not already registered / updated the same. Members who are|
holding shares in physical form are requested to get their email address|
/| registered with the Registrar and Share Transfer Agents (RTA) by sending|

®

EXPRESS

Careers

g g uow waHl fafs
ANDREW YULE & COMPANY LIMITED
(A Government of India Enterprise)
IN — L830O0WE1919G 01003229
8, Dr. Rajendra Prasad Sarani, Kolkata - 700 001
[Rervitment Advarfisamsnt No, 2024/01)
The Company is looking for qualified and experienced candidates
on contractual basis for 03 (Three) / 05 (Five) years to fill up the
following positions.

inrespect o Folio No. 000

the name af KEVIN DOMNIC LOPES isfare
seported 0 b st an the company s
issue of duplicate
share (ml!(ale-s] 1 no objection from any
intesested person is received by the
Company's Registrars Mah

mppmmmm of Ms. Pleeh Vyas {Hoiding DIN: 02352385) a5 an Independent Dirccta of the Company for- muml mm ot
* April, 2024 1o 31" March, 2029, i

02" Febriary, 2024
Pursuant o Sections 110 and 108 of the Companies Act, 2013 and Rule 22 and 20 of the Companies (Management and

Position Equivalent] Location
Grade

Officer / Assistant Manager (F8A) | EVEZ |Kolkata,
w8

email at nt helpdesk@linkintime.co.in
The detailed instructions regarding Postal Ballot / e-voting are provided in the|
Notice. However,

7] Detalls
No|
T[ ik or u
e-voting | To understand the process of e-voting, Members are
CUt-off datgMonday, 12 F 2024
for eligibility
for e-voting|
E-voting 7 T9"Fabruary, 2024 aTg00am IST
period | -Ends on Tuesday, 19"March, 2024 at 5:00 p.m. IST
(both days inclusive)
Note: Voting shall not be allowed beyond the aforesaid
date and time.
7| Scrutinizer| WM. Dhrumil M. Shal FCS 8021 and
Details | CP: 8978], Partner of M. Dhvomi A1 Shah, Practicing
Company Secretaries.
[ Lastdate To[ The results of The Postal Ballot will be announced nof|
publishing | later than 48 hours from the conclusion of the e-votin
results of th The Results declared along with the Scrutinizer's Report
evoting | shall be placed on the Company's website
www.gfllimited.co.in and on the website of CDSL and will
be communicated o the BSE Limited and National Stock
Exchange of India Limited

In case you have any grievances connected with e-voting, please refer the e-
voting manuall Frequently Asked Questions (‘FAQs’) available at

“Asst. Officer (F&A) Gr. 1 52

Datamatics Put. Ltd., 23, RN MUKHERJEE
ROAD, Sth Floor, Kolkata 700001, within
15 days from the publication hereof the
<ompany il proceed tossue upliate share
Certificates} to the appicant(s)

Daled: 17.02.2024

Administration) Fules, 2014 {“the Rules") and General Circular Ho. 09/2023 dated 25” Septombar, 2023, read with ofher refevant
General Circulars issued from fime 1o fime by the Ministry of Corporate Affars (hereinafier collectively referred to as “MEA
Giroulars'"), Reguation 44 of SEBI [Lsting Obligations and Disclusure Reguirements) Regulatians. 2015 (“Listing Regulations™;,
Secretarial Standard-2 on General Meetings (“SS-2") ssued by the Institute of Company Secretaries of india and other applicable
laws, rules and regulations including any statutory mordfication or re-enactment thereof for fime biing in force and as amended
from time 1 time, *February, 2024

Dy_ Engineer (Addl. Engineer Gr I
(€ & Testing)

For detalls log on to Company s Website http: iwww.andrawyule. comicurrent-opening.pho |

or write an email to helpdesk.evoting@cdslindia.com
orcalltollfree no. 1800 22 55 3.

By order of Board of Directors

or GFL Limited

Sd-|

Vineesh Vijayan Thazhumpal

Place : Mumbai Company Secretary

Date : 16" February, 2024

(the *Postal Ballot Notice”} only through slectrone mode 1 al the Members on Thursday, 15" February, 2124 whose sames
appeaed in the Register of Members or Register of Beneficial Owners maintained by the Depositorizs as on Friday, 09" February,
2024 (“cut-off date") and whase e-mal add ess are registered with thie Gompany/Deposilorles, for seeking approval of the

The delails of the resalution isas follzws

METROPOLITAN STOCK EXCHANGE OF

INDIA LIMITED

The Postal Ballot Notice is available on the website of the Gompany at i centurytextind.com, the website of the Hational
Secunties Depasitory Limited ( NSBLY) al wwvw eveting. nsdl.com and on the website of the Stuck Exchanges on whish the equity

[ Lo : Type of e Ressiatens. 1021 1D snine Raga mten) ','f.,‘f,il”;f o
Description of Resolution | Resotution e o
of Ms. Proeti v 02352395 as an Independent Director of the Company | Special veennes i
| for second term of five years with effect from 01" Aprl, zuzaw:ﬂ March, 20629, Resolution . .

WiLEBTTUIYEETInG.cam and on the website of NSOL at vy, avating.nsdl com and intimated to BSE Limited (BSE') and the

shares of the Company are listed Le. BSE Limited at v bseindia com and National Stnck Exchange of India Limited at e
W seincia,com. [ Symbol (1SIN) Wame of the company Wame ofthe promaters Beranare Fawvalie 1o be Paid ihe
In'terims uf e MCA Circulars, physical Copies of he Posial Ballot Notice alaag with Postal Baliot . o oters o pub tharanattors G ket
envelape have not been sent fa the Members. The Company has engaged the services of NSDL Lo prvide remate e-voting facility fo W " Z ' E
its memeers (1ST) on Tuesday, the 20° February, 2024 and ends on P T ; TTRTE TN TN
Wednesday, the 20" March, 2024 at 05:00 p.m. (IST). The e-voting madule shall he disablad by NSDL thereafter. The Membess wesTicotons) Wt visge R i Aevetman oWl SakarPontene Puin
whose names appear in the Register of Members or Register of Beneficial Owners maintained by the Depositories as on cut-off daie teoesw
i.¢.09" February, 202, shal only be efig bl for 1, The voting rights of be reckoned as on tut-off Ry Reeen ey Fanee d ey e 5913 G 1F varan Termy srema s i =D
i ! | lmcneriion Jveomencs tnne SN _ -
i fi i [ e

The Members are hereby requested o register their ilnatyetregistered,
Company to provide all communications to Members thraugh e-mail. The Campany had earfier sent letters to all Members in this ‘ “‘f:“‘wv‘m ‘*v‘ B e rent e ::“M‘t‘ Aredimes K o
regard. However, Members who have stil not registered their e-mail IDs. are requested to do so at the earliest, in the following ! : ¢
manner
a. Members halding shares in physical mode and who have nel registered / updated their o-mail address with the Company are N T BNy Anand G seses O Nethsiane "

requested to registerrupdate the same by submitting duy fillad and rm 15A-1 with RTA. The said form is avalable on O CEIIT ™ T T TR =

LCompany's websile 1.e. www centurylextind com and on the website of HTA namely Link intime Inia Private Limites |.¢. (NEts0satate

v inkintime.co.in I COIRLEE T T o R ThE]
b, Mambars holding Shares [ damaterialized mode are rEGUESIEd t0 TQISter / Update B &Ml adUrESS wth the relevant — _ i IS T

Depositary Partcipant neericornis  |emance inines Mew 0eni SesmoemioL:tio0se
The Members whose &-mail adcress is nal registered with the RTA! Depositories, lo receive th i Notics, may register | rfnssten | e R s A e e o
thoir e addresses on or beforo 05:00 M. (18T} on Monday, the 11" March, 2024 by sending an e-mailletior o the Company's N
ATA atrnl hefpdesikiinkintime. o n T REe Treaen s [9 8enem eniNenm e W Aev Ter e vee [ETTNm T
For the persons ‘wha have acquired shares and become Wembers after the Postal Ballat Notice has been sent, may refer the =

 phease refer Pastal Balat otk Yol may refer T s e e e ComponiNel R TA (ROObirarand ShE1s THORSIECAson) o 0pasiorios have bosn ielndes
(FAs) for Members and e-voting user manual for Memisers available at the download section of www. evting nsdicom. For any 4 Axpar e delialing ragalatisns, i follning sansequesces af compaleary deliuting menkd 4pply io the :
grievances connected with facilily for voting through electronic means, please cantact Mr, Anubhay Saxena, Deputy Manager - EENGH are o squily sharms ota <o Eregeinies by recon oer anens S0 INIE GRABINT, e feCOBAINNS A1OCK AXENARSS ANANAPPOINE AN INGEPENEENT VA SIS WhO $hAT Gatern ine e ai
NSDL emal:evoiing 0. 02248 7 - 2499 7000 : g .
i Gagan B. Gagrari, ip Ho. FCS1772) has intedt as the Scrutinizer to seruinise S1@ ey arEavi o
The Scrutinizer Al submit his report to:any of 1 he G o SlIE sl f The e T T vy verar o iaien stme seqsins or mus enseed due e
resuts of the Postal Ballot wall b2 announced on e befora Friday, 22 March, 2024, The said results of the &-vating conductod er, e Boars may 1antasner finm e poy sntolsuch inis
Ballot along wilh the Scrutinizer s Report will be made available on the website of the Company at s

National Stock Exchange of India Limited (NSEY). The resulls shall also be hasted on the Notice Board of the Company at its B e e e et
Registered Office. (eiby %y a0 bale, pledge. ole..afany ol the sqully shares beld by he pram olarsipram oter gronp sad ihe corpo
By Order of the Board . “a by the relevantreres " : ’ :
Atul K. Kedia T O P PO P TR TSR PP TR RYY
Place: Mumbai Sr. Vice President (Legal) & Company Secretary outes Febrmany 15,3020
Date : 16" February, 2024 Membership No. ACS 10100

financial«ff. eof) B ]

Kolkata
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