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STATEMENT OF STANDAlONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2025 (f IN LAKHS)

Particulars
Quarter Ended Year Ended Year Ended

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
(ReferNotesBelow) (Audited) (Un audited) (Audited) (Audited) (Audited)

1. Revenue from Operation 10.634.60 8.982.29 8.445.84 37.179.15 32.342.30

2. Other Income 11.38 31.80 24.83 94.24 90.54

Total Income 10.645.98 9.014.09 8.470.67 37.273.39 32.432.84

3. Expenses

a) Cost of materials consumed 3.337.92 3.151.38 2.968.75 13.116.54 12.044.21

b) Purchases of stock-in-trade 4.004.72 2.817.92 2.728.52 12.735.33 10.606.61
c) Changes in iwenlories of finished goods, WO(k-in-progress (415.46) (62.72) (45.10) (1.581.66) (1.197.16)

andslock-in·.ade
d)Employeebenefitsexpense 1.014.26 1.012.78 816.93 3.958.83 3.220.93

e) Finance Costs 197.78 193.93 269.13 740.50 814.44

f) Depreciation and amortisation expense 123.75 122.11 101.48 467.73 370.12
g)OtherExpenses 2.162.75 1.658.19 1.857.06 7.254.66 6,472.79

Total Expenses 10.425.72 8.893.58 8.696.77 36.691.93 32.331.94

4. Profit I (loss) from Ordinary activities before exceptional items and Tax 220.26 120.51 (226.10) 581.46 100.90

5.Exceplionalltems 104.29 104.29

6. Profit I (Loss) from ordinary activities before tax (4+5) 324.55 120.51 (226.10) 685.75 100.90

7 Tax expense 51.10 (150) (102.73) (91.25) 0.15
Current Tax 0.00 0.00
Deferred Tax 51.10 (1.50) (102.73) (91.25) 0.15

8. Net Profit I (loss) for ordinary actvitles after tax (6-7) 273.45 122.01 (123.37) 777.00 100.75

9. Extraordinary items (Net of lax expenses)

10.NelProfill(Loss)fortheperiod(8·9) 273.45 122.01 (123.37) 777.00 100.75

11. Other Comprehensive Income (Net of Tax) (21.51) (10.95) (39.61) (54.36) (50.86)

12. Total Comprehensive Income (10+11) 251.94 111.06 (162.98) 722.64 49.89

13PaidupEqui!yShareCapilal 986.59 986.59 986.59 986.59 986.59

(FaceValuellO1· pershare)

14 OtherEqul!y 12.367.99 11.657.86
1S. Earnings per share (before extraordinary items)tof t la each) (not annualised)
Imf)

Basic 4.22 1 22 (1.43) 7.88 1.25

Diuted 3.83 1.11 (1.42) 7.16 1.25
16. Earnings per share (after extraordinary items)(of t 10 each) fnot annualised)
fin fl

BaSIC 4.22 1.22 (1.43) 7.88 1.25

Diluted 3.83 1.11 11.42) 7.16 1.25
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Particulars

STATEMENT OF ASSETS AND LIABILITIES et" IN LAKHS)

A. ASSETS

1. Non· Cumml Ass.ls
(a) Property, Pm and E~
(b) CapilaI WorI<i1 Progress
(c) IrI'"'!jibIe Assets
(ci) InI'"'!jibIe Assets Under DeveIopmert
(d) Fi1ancialAssets

Irwestmerts

loans
Other FinancialAssets

(e) Other Non - Currenl Assets
Sub-tol.1 - Non Current As se ts

2. Current Ass.ls

(a) Invenlories

(b) FilanciaI Assets

Trade Receivables

IrM!SImenls

Cash and Cash EqtMIerts

Other Bank Bamces

Other FI'l3IlciaIAssets

Others

(c) CUTenI Tax Assets (Net)

(d) Other CUTenI Assets

Sub-to"'l - Currenl •••• 1.

TOTAL- ASSETS

B. EQUITYANDLIABILITIES

1. Equity
(a) Eqtiy Share CapilaI

(b) Other Equiy

Sub-tol.l- Equity

2. Non Current Uabili.s
(a) Fi1ancia1liabilities

Il«rowilgs

leasel_
(b) PrcMsions
(c) Deferred Tax ~ (Net)
(d) Other Non - CUTenI ~

Sub-total - Non-current U.biliti.s
3. Currenl Uabiliti.s

(a) FilanciaI ~
Il«rowilgs

leasel_
Trade payabIes

Total CMsla<mg <ties of t.Aito Enlerprises and SInaI Enlerprises
ToIaI CMsIa<mg <ties of Gredilors _than MOcoEnlerprises
and SInaI Enlerprises

Other Fl'l3IlciaIliabiIies
(b) Other cmenl ~
(c) PrcMsions

Sub-total - Current U.bmties

TOTAL- EQUITYAND LIABILITIES

As at As at

31.03.2025 31.03.2024

(Audited) (Audited)

10,715.9B 10,278.02

135.00 23.11

70.30 55.89

271.95

65.67 60.04

651.76 651.76

30.45 83.17

73.45 27.81

12,014.56 11,179.80

10,960.33 8.761.59

4,759.00 3,450.33

- 801.05

8.38 79.26

353.13 330.70

95.02 107.48

153.71 115.81

79.35 46.98

845.42 1,099.33

17,254.34 14,792.53

29,268.90 25,972.33

986.59 986.59

12,367.99 11,657.86

13,354.58 12,644.45

688.99 827.23

494.36 485.16

740.70 615.55

748.09 839.34

34.42 45.28

2706.56 2 812.56

4,522.14 3,276.12

260.73 176.62

3,629.43 1,726.43

4,162.77 4,676.51

447.17 366.66

178.54 286.42

6.98 6.56

13,207.76 10,515.32

29,268.90 25,972.33
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CASH fLOW STATEMENT

Pllticulars

A. Cash flow from Operating Activities

Net ProfiU(Loss) before tax

Adjuslments for:

Depreciation and Amortisation expenses

Provision for fair value of Inveslments

Unspent Liabilities Written Back

Government Grant

(Profit)l\.oss on Sale of Property. Plant and Eq.iprnent

Interest Income

Finance Costs

Dividend Income

Exceptional items (Income)

Operating Profitl(Loss) before Working Capital Changes

Decreasel(lncrease) in Non Cunenl Other FonancialAssets

DecreaseJ(lncrease) in Cunent FonancialAssets

DecreaseJ(lncrease) in Other Non Cunent Assets

Decreasel(lncrease) in Other Cunent Assets

DecreaseJ(lncrease) in Inventories

Decreasel(lncrease) in Trade Receivables

tncreasel(Decrease) in Long Tenn Provisions

tncreaseJ(Decrease) in Short Tenn Provisions

IncreaseJ(Decrease) in Other FonancialLiabilities

Increasel(Decrease) in Other Cunenl Liabilities

Increase/(Decrease) in Trade Payables

Cash generated from Operating activities

Direct Taxes Paid (Net of Reftnl)

Net Cash Flow from/(used in) Operating Activities

8. C.sh Flow from Investing Activities

Adcitions 10 Property. Plant and Eq.ipmenI

Additions to Intangible Fixed Assets

Changes in FIXed Deposited

Sale of Property, Plant and Eq.iprnent

PtEchase of Inveslment

Interest Income

Dividend Income

Net Cash ftow fi"om'(used in) Investing aclMties

C. Cash Flow from Financing Activities

Proceedsfi"omEq.iIySha-es

Proceeds fi"omConIIertibIe Warants

Proceeds fi"omWoridng Capital Loan

Proceeds from Other Short Term Borrowings

Proceeds from Term Loan

Principal Paid on Lease Liabilities

Interest Paid on Lease Liabilities

Interest Expenses

Other Borrowing Costs

Net Cash Flow fi"om'(Used in) FonancingActivities

Net Increasel(Decfeose) in Cosh & Cash Equivalents (A+B+C)

Opening Cash and Cash Eq.ivalents

Qosing Cash and Cash Eq.ivalents

Year Ended

31.03.2025 31.03.2024

685.75 100.90

467.73 370.12

(6.22) (3.64)

(2.08) (5.40)

(10.85) (10.85)

5.62 -
(66.22) (59.32)

740.50 814.44

- (1.02)

(268.29)

1.545.94 1.205.23

52.72 (39.41)

12.45 (40.27)

(45.64) 28.67

253.91 (221.58)

(2.198.73) (1.570.69)

(1,308.67) (586.54)

70.78 47.99

0.42 (0.06)

75.23 (600.33)

(107.88) 88.48

1.389.26 12.77

(260.21) (1.675.74)

(32.36) 1.97

(292.57) (1.673.77)

(680.96) (146.60)

(29.76) (7.38)

(22.44) 2.92

3.63 -
801.64 (855.97)

28.32 29.86

1.02

100.43 (976.15)

(12.50) 3.540.12

- 212.46

1.374.10 (39.15)

(80.00) (120.00)

(186.32) 116.89

(239.27) (176.72)

(115.68) (74.45)

(490.14) (562.06)

(128.93) (177.33)

121.26 2.719.76

(70.88) 69.84

79.26 9.42

8.38 79.26



DUROPlY INDUSTRIESUMITED

NoI ••
1. The above results have been reviewed by the Audit Corrtnittee and subsequently approved by the Bo",d of Directors at their respective meetings held on 13th May 2025.
2. Resuhs for the last quarter are balancing figures between the aud~ed results for the fuI financial ye •• and pub~shed year to date figures upto third quarter.
3. As the Company has single reportable se!Plent for the ye •• ended 31stlAardI 2025, the segmenl wise disclosure requirment of INOAS 103 on operming se!JTlOnlis nol appicable 10 ~.
4. The financial results have been prepared in accordance with the recognition and measuremenl principles I.id do••• in Indian Accounting Standard 34 -Intefin Financial Reponing, Notified

under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounbng Standards) Rules, 2015, as lITlended from tine to tine, and other accounting principles
generally accepted in India.

5. Issue of Equ~ Shares and Warrants through Preferential allolment: -
During the year ended 31 st March 2024, the company made fahowing preferential aUotmentto non promoters on 27th March 2024
a. 11,77,336 eq~ shares, having face value of~ 10/- each, at a price of~203 per Eq~ Share at a premilrn of~ 193 per Equity Share aggregating to ~ 2389.99 Lacs.
b. 9,85,220 warrants, each earring a right to subscribe to 1 (One) Equ~ Share of~ 10 each at an issue price of~ 203 perwarranlaggregating 10~ 1999.99 Lacs, upon receipt of 25% of issue

price of~ 50.75 per warrant amounting to ~ 499.99lacs lowards warrant subscription money. The remaining consideration of 75% of the issue price ~ 152.25 per warranlllTlounling to ~ 1500 lacs shall
be payable at any time within 18 months in one or moretranches from the date of allolmenl of the warrants i,e 271h March 2024. The amounl received against warrants shall be adjusted! set off
againsllhe issue price for the resullanl equ~ share.

6. Exceplional items includes excise duly refund received by the Company lITlounting to Rs 418.93 Lacs pertaining 10200910 2014, as per order daled lllh Feb 2025 issued by Central
Excise Division-Dibrugarh. h also Includes Receivable I Advances written off during the year, amounting to Rs 314.64lacs.

7. Fiaures for the DreviDus neneds have been re-classified I re-<JrouDed,wIIerever reauired. -
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Place: Kolkala
Dale : 13th May 2025

A..~~~ ay uroer 0 me uoare

I~f .....~\ A'Ih-'&M6-~

(et 1((1.~'t~\CP) AI<HILESH CHITI.ANGIAo 10001& Ir- Managing Director
l..i. ~ },':"'1J DIN. 03120474
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Independent Auditor's Review Report on Quarterly and Year to Date Audited Financial Results of Duroply
Industries Limited pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors
Duroply Industries Limited

Opinion

We have audited the accompanying annual financial results ofDuroply Industries Limited (hereinafter referred to as "the
Company") for the year ended March 31, 2025, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended
(hereinafter referred to as "the Listing Regulations").

In our opinion and best to our information and according to the explanations given to us, the annual financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial Information for the year ended March 31, 2025.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (hereinafter referred to as "SAs") specified under
section 143(10) of the Companies Act, 2013, as amended (hereinafter referred to as "the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the Annual Financial Results" section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (hereinafter referred to as "the ICAI")together with the ethical requirements that are relevant to our
audit of the Financial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual financial results.

Management and Board of Director's Responsibilities for the Annual Financial Results

The annual financial results have been prepared on the basis of the annual financial statements. The Board of Directors of
the Company are responsible for the preparation and presentation of the annual financial results that gives a true and fair
view of the net profit and other comprehensive income of the Company and other financial information in accordance with
the applicable accounting standards prescribed under Section 133 of the Companies Act 2013 read with relevan t rules
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the annual financial results, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

• Identify and assess the risks of material misstatement of the annual financial results, whether due to fraud or error,
design and perform the audit procedures responsive to those risks, and obtain audit evidence that are sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is. higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design the audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the annual financial results, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.
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Emphasis of Matter

We draw attention to Note 6 of the Annual Financial Results, which pertains to exceptional items which includes excise
refund of H18.93 lakhs for 2009-2014 received as per order dated February 11, 2025 by Central Excise Division -
Dibrugarh and receivables/ advance written off during the year amounting to ~314.64Iakhs.

Our opinion is not modified in respect of this matter.

Other Matter

The annual financial results include the results for the quarter ended March 31,2025 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited year-to-date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For S K Agrawal and Co Chartered Accountants LLP
Chartered Accountants
FRN- 306033E/ 300272

Vivek Agarwal
Partner
Membership Number: 301571

UDIN: 15301'5"1- \ BM ~tO w" ~8

Place: Kolkata
Date: May 13, 2025
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