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Ref: 5404/24-25/0018                                                                                       May 17, 2024                                                      

 

                     

Department of Corporate Services  

BSE Limited 

25th Floor, P.J. Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

 

Scrip Code: BSE: 516003 

 

Sub: Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations) 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 

2019, it is hereby confirmed that there is no deviation or variation: 

 

Ø In the use of proceeds from the preferential issue of 10,33,968 equity shares, 11,91,032 fully 

convertible warrants and consequent conversion of such warrants into equity shares, from the 

objects as stated in the Explanatory Statement to the Notice of the Extraordinary General 

Meeting dated 13th July 2022.  

 

Ø In the use of proceeds from the preferential issue of 11,77,336 equity shares, 9,85,220 fully 

convertible warrants, from the objects as stated in the Explanatory Statement to the Notice of 

the Extraordinary General Meeting dated 14th February 2024.  

 

A statement confirming that there is no deviation or variation in the utilisation of these 

proceeds, duly reviewed and approved by the Audit Committee at its meeting held on 17th May 

2024 is enclosed.  

 

This is for your information and taking on record.  

  

Thanking you, 

 

Yours faithfully, 

 

For DUROPLY INDUSTRIES LIMITED 

 

 

 

 

KOMAL DHRUV 

Company Secretary 

 

 

Enclosed: As above 

Komal 

Dhruv

Digitally signed 

by Komal Dhruv 

Date: 2024.05.17 
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