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Financial Performance
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Scorecard
FY 2024

(Rs. Crore),




Q4 FY 24

Revenue at Rs 844.6 Mn, up 0.3% YOY, up 5.8% QO0Q
GP% at 66.92% as against 65.69% YOY and 66.09%
Q0Q

EBITDA at Rs 16.73 Mn, down 18.3% YOY, down
17.4% QO0Q

EBITDA Margin at 2.0% as against 7.2% YOY and 3.9%
Q0Q

FY 24

Revenue at Rs 3234.2 Mn, up 6.97%.

GP% at 66.33% as against 64.83%

EBITDA at Rs 128.6 Mn, down 28.4% YOY

EBITDA Margin at 4.0% as against 5.9%

EBIT at Rs. 91.54 Mn down 37.2%

Employee Expenses at 10.0% of sales against 9.5%, up
12.4%

FY24, Marketing spend stood at 4.3% of sales against
4.1% last year.

Commenting on the results, Mr.
AKkhilesh Chitlangia, Managing
Director, Duroply, said: “Our sales
has grown consistently during the last
financial year. Towards the end of fiscal
year, in Q4 the environment became
challenging for the whole industry with
increase in cost of input material.”

He added, “We have completed the
process of raising equity that was
approved by our Board of Directors on
February 14, 2024. The increased
liquidity will provide sufficient working
capital. This will help us grow the
organization to its logical next orbit
with improved margin over medium to
long term. We have taken several
initiatives which makes us confident of
better performance going forward.”




Revenues EBITDA Net Profit EBITDA margin

(Rs.in Crores)
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RoCE % Interest Cover Gearing

FY21 FY22 FY23 FY21 FY22 FY23 FY21 FY22 FY23
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Abridged Income Statement Q4 FY 24

(Rs. In Mn)

Revenue from Operation

Cost of Goods Sold

Gross Margin

Gross Margin %

Operating Expenses

Other Income
EBITDA

EBITDA Margin %
Interest
Depreciation

PBT

PBT Margin %
PAT

PAT Margin %

Quarter Ended

844.58
565.22
279.37
33.08%
265.12
2.483
16.73
1.98%
29.192
10.148
-22.61
-2.68%
-12.34
-1.46%

798.16
527.5
270.66
33.91%
242.4
2.558
30.811
3.86%
16.375
9.135
5.301
0.66%
3.11
0.39%

842.20
553.25
288.95
34.31%
241.05
12.60
60.50
7.18%
17.35
8.49
34.67
4.12%
22.58
2.68%

5.82%
7.15%
3.22%
-2.46%
9.37%
-2.93%
-45.70%
-48.69%
78.27%
11.09%
-526.52%
-503.08%
-496.82%
-475.00%

0.28%
2.16%
-3.32%
-3.59%
9.99%
-80.29%
-72.35%
-72.43%
68.23%
19.60%
-165.22%
-165.04%
-154.63%
-154.48%




Abridged Income Statement FY 24

Year ended

(Rs. In Mn)
FY24 FY23

Revenue from Operation 3234.23
Cost of Goods Sold 2145.37
Gross Margin 1088.86
Gross Margin % 33.67%
Operating Expenses 969.37
Other Income 9.05
EBITDA 128.55
EBITDA Margin % 3.97%
Interest 81.44
Depreciation 37.01
PBT 10.09
PBT Margin % 0.31%
PAT 10.08
PAT Margin % 0.31%

3023.39
1960.01
1063.38
35.17%
905.42
21.61
179.57
5.94%
66.62
33.77
79.18
2.62%
52.26
1.73%

Y-o-Y
6.97%
9.46%
2.40%
-4.28%
7.06%
-58.11%
-28.42%
-33.08%
22.25%
9.60%
-87.26%
-88.09%
-80.72%
-81.98%
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Historical Income Statement

(Rs in Mn)

Revenue from Operation

Cost of Goods Sold
Gross Margin
Gross Margin
Operating Expenses
Other Income
EBITDA

EBITDA Margin
Interest
Depreciation

PBT

PBT Margin
Taxation

PAT

PAT Margin

FY20

2065.36
1129.08

936.28

45.33%

861.51
7.83
82.60
4.00%
74.88
30.89
-23.18
-1.12%
17.58
-40.76
-1.97%

FY21
1813.21
1082.83

730.38
40.28%
665.23
19.54
84.69
4.67%
100.83
32.35
-48.49
-2.67%
-23.98
-24.51
-1.35%

FY22
1908.30
1192.27

716.04
37.52%
670.58
2241
67.86
3.56%
84.81
28.25
-45.20
-2.37%
17.90
-63.10
-3.31%

FY23
3023.39
1960.01
1063.38

35.17%
905.42
21.61
179.57
5.94%
66.62
33.77
79.18
2.62%
26.92
52.26
1.73%

FY24
3234.23
2145.37
1088.86

33.67%
969.37
9.05
128.55
3.97%
81.44
37.01
10.09
0.31%
0.02
10.08
0.31%




Historical Balance Sheet

(Rs. In Mn) Mar'20| Mar'21| Mar'22) Mar'23| Mar'24 (Rs. In Mn) Mar'200 Mar'21| Mar'22| Mar'23| Mar'24
Share Capital 6464 6464 6464 7776 9366 Fixed Assets 1043.41 976.49 1020.56 1016.52 1030.11

including CWIP
Other Equity 663.31 636.68 574.54 806.44 1165.79

Other Intangible Assets 3.03 3.05 5.07 6.08 5.59
Shareholders' Funds 72795 70132 639.18 884.20 1264.45

Non-Current Investments 0.09 1.70 0.16 0.15 6.00
Long Term Borrowings 80.84 110.73 91.12 57.95 82.72

Loans 82.14 125.31 65.18 65.18 65.18
Lease Liabilities 19.01 13.51 46.64 32.99 48.52

Other Financial Assets - - 11.69 4.38 8.32
Long Term Provisions 31.36 34.69 41.66 51.72 61.56

Other Non-Current Assets 0.52 1.35 0.88 5.65 2.78
Deferred Tax Liabilities 63.09 39.11 57.00 83.92 83.93

Total Non-Current Assets 112919 1107.89 1103.53 1097.95 1117.98
Other Non- .
Current Liabilities 15.70 12.78 6.70 5.61 4.53 Inventories 691.54 620.55 638.12 719.09 876.16
Total Non-Current Trade receivables 209.76  181.32  200.32  286.38 345.03

s 210.00 210.83 243.13 232.19 281.26

Liabilities Investments = = - - 80.11
Short Term Borrowings 442.15 498.47 440.40 356.61 327.61 Cash and Cash Equivalents 12.63 274 438 0.94 793
Lease Liabilities - | 13911 1663]  17.66 Other Bank Balances 2753 29.86 3101 3336  33.07
Trade Payables 650.29 532,97 570.82 639.02 640.29 \GEE 437 467 : _ _
Other Financial Liabilities 97.23 105.26 99.70 96.64 36.67 Other Financial Assets 3.74 477 6.65 6.72 10.75
Other Current Liabilities 13.92 35.85 40.31 19.79 28.64 Current Tax Assets (Net) 1.08 143 3.71 4.90 4.70
Short Term Provisions 3.20 0.61 051 0.66 0.66 Other current assets 64.89 132.09 60.25 96.41 121.51
Total Current Liabilities 1206.78 1173.15 1165.66 1129.36 1051.53 Total Current Assets 1015.54 977.41 944.42 1147.80 1479.25
Total Liabilities 2144.73 2085.30 2047.96 2245.75 2597.23 Total Assets 2144.73 2085.30 2047.95 2245.75 2597.23




Our Growth Story



Strengthened

to
support sales with
speed.

Substantial growth
in the
, aiming to
convert consumers
to premium
varieties in the
future.

Continued

crores of net worth
from preferential
equity allottees in the
last quarter of the
financial year.

Widened and

footprint, entering
select urban

markets and Tier II
and III cities.

(4.1% of revenues)
to enhance market
presence and share
of voice without
product
discounting.
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Building Blocks



GTM

> Brand
investment

»Marketing
orientation

»Distribution
broadbasing

»Geographic
broadbasing

»Growing Mid-
market
segment

Product

»Building
brand
diversification

» Capacity de-
bottlenecking

> Enhanced
share of voice

People

> Youthfulness

»Upskilling




GTM

> Brand
investment

»Marketing
orientation

»Distribution
broadbasing

»Geographic
depth




Product

» Growing Mid-
market
segment

»Building
brand
diversification

» Capacity de-
bottlenecking




Digitalization

> Automation

>Enhanced
share of voice




People

> Youthfulness

»UpskKilling







Mr. Sudeep Chitlangia, Mr. Akhilesh Chitlangia, Mr. Abhishek Chitlangia,

Mr. Pawan Kumar Verma, Mr. Shashank Hissaria, Mr. Dippaman Samanta,
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