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STATEMENTOF STANDALONEUNAUDITED FINANCIALRESULTSFORTHE QUARTERAND HALFYEARENDED 30TH SEPTEMBER2018 (tiN LAKHS)

Partlcula,.
Quarter Ended Halt Year Ended Year Ended

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018

Reter Note 6 Refer Note 6 Reter Note 6 Refer Note 6 Refer Note 6
(Refer Notes Below) tun audited) tun audited) (Un audited) (Un audited) (Un audited) (Audited)

1. Revenul from Operation 6.400.62 5.486.51 5,572.50 11,887.13 11,323.86 22,137.16

2. Other Income 5.30 33.12 12.71 38.42 23.74 96.65

Tetal Income 6.405.92 5,519.63 5,585.21 11,925.55 11,347.60 22,233.81

3. Expense.

a)Cost of materialsconsumed 3,103.43 2,780.85 3.496.55 5,884.28 6,690.17 11,654.50

b) ExciS8Dutyon Saleof Goods - 381.47 381.47

c) PLrchasasof stock~n·~ade 439.29 700.66 216.47 1,139.95 548.83 1,766.48

d) Changesin inventoriesof finishedgoods,work~ni"ogress 312.13 (284.86) (446.11) 27.27 (889.17) (734.94)
and stock-in·trade

e) Employeebenefitsexpense 604.77 599.21 785.22 1,203.98 1,516.50 3,088.94

n FinanceCosts 167.53 197.97 172.60 365.50 333.66 691.30

g) Dep'eciationand amortisationexpense 61.38 60.94 61.49 122.32 122.19 244.82

h) Othef Expenses 1,673.11 1.431.56 1,408.14 3,104.67 2,865.46 5,613.12

Total Expenses 6,361.64 5,486.33 5,694.36 11,847.97 11,569.11 22,705.69

4. Prof" f (LOll) from OrdlnalY Ictlvltle. before excepUonal Hemsand TIX 44.28 33.30 (109.15) 77.58 (221.51) (471.88)

5. ExceptionalItems - -
6. prom I (LOll) from ordlnalY activltle. before tax (4+~) 44.28 33.30 (109.15) 77.58 (221.51) (471.88)

7. Tax expense - -
ClITentTax 4.87

DeferredTax (1.96)

8. Net prom I (LOll) for ordln.1Y actvltl •• atter tax (6.7) 44.28 33.30 (109.15) 77.58 (221.51) (474.79)

9. Exhordin3IY items(Netof tax expenS8s) - - - - -
10. Net prom I (Lo•• ) for the period (8·9) 44.28 33.30 (109.15) 77.58 (221.51) (474.79)

11. Other Comprehensive Income (Net oflax) 0.86 (2.97) (14.24) (2.11) (11.88) (11.88)

12. Total Comprehensive Income (10+11) 45.14 30.33 (123.39) 75.47 (233.39) (486.67)

13.Paidup EquityShareCapital (IncludingSharesIssuedpursuantto
646.36 646.36 646.36 646.36 646.36 646.36

Amalgamationaner30/0912018- ReferNote6)

(FaceValue~ 10/-per shil'e)

14.i. Earnings per share (before extraordinary items)(of t' 10 each) (not
annualised) (in t'l

Basic& Dilutad 0.69 0.52 (1.69) 1.20 (3.43) (7.35)
IS.Ii. Earnings per share (after extraordinary items)(oft 10 each) (not
annualised) (in t)

Basic& Diluted 0.69 0.52 (1.69) 1.20 (3.43) (7.35)

Seamentwise Revenue, Results, Assets and Liabilities (tiN LAKHS)
Quarter Ended Half Year Ended Year Ended

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018
Particulars

Refer Note 6 Refer Note 6 Refer Note 6 Refer Note 6 Reter Note 6

(Un audited) (Un audited) (Un audited) (Un audited) (Un audited) (Audited)

1. Segment Revenue
(Sal•• Ilneome from Ilch segment)

a) PiyIwod and alied Products 5,325.35 4,982.93 4,779.65 10,308.28 10,220.42 20,004.90
b) Tea 1,075.27 503.58 792.85 1,578.85 1,103.23 2,132.05
c)Oth••.• - - 0.21 0.21

Total 6.400.62 5.486.51 5,572.50 11,887.13 11,323.86 22,137.16
less: lnter.segment revenue - -
Sales I Income from operations 6.400.62 5.486.51 5,572.5 1 .,887.13 11,323.86 22,137.16

2. Segment ResuH.
[Proftt I (Lost) before tax Ind i"wrlStl

a) PiyIwod and alied Products 114.85 218.28 42.83 333.13 101.29 212.26

b) Te~ 97.51 26.99 52.22 124.50 48.79 29.94
c) Othefs (0.34) (0.34) (1.54) (0.68) (2.35) (2.45)

Total 212.02 244.93 93.51 456.95 147.73 239.75
Less:(i) Interest 167.53 197.97 172.60 365.50 333.66 691.30

~i) Otherunallocableexpenditure
net off unallocable income 0.21 13.66 30.06 13.87 35.58 20.34

Add: (i) ExceptionalItems
TotalProfill (Loss)beforeTax 44.28 33.30 (109.15) 77.58 (221.51) (471.88)

3. Segment Assets
a) PiyIwod and alied Products 19,812.79 19,807.69 20,196.63 19,812.79 20,196.63 18,950.72
b) Tea 1,172.48 1,246.22 1,325.61 1,172.48 1,325.61 790.09
c) Others 101.89 102.21 104.42 101.89 104.42 102.45
dl Unallocaled 53.05 44.36 38.47 53.05 38.47 28.18
Total SegmentAssots 21,140.21 21,200.48 21,665.14 21,140.21 21,665.13 19,871.44

4. Segment Liabilities
a) PiyIwod and alliedProducts 7,396.04 7,204.33 7,094.04 7,396.04 7,094.04 6,176.29
b) Tea 238.09 379.52 227.35 238.09 227.35 186.64
c) Others - 0.01 0.03 0.03 0.39
d) Unallocated 5,693.69 5,849.37 6,327.30 5,693.69 6,327.30 5,771.20
Tot.1 Segment Llabilitle. is.azr.ai l,j.4,j,j.L,j 13,648.72 13,327.82 13,648.72 12,134.52
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THE CHAMBERS, OPP.GITANJALI STADIUM
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Chartered Accountants
Firm Registration No. 306033E

LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER I HALF YEAR ENDED 30TH SEPTEMBER 2018

To
Board of Directors
Sarda Plywood Industries limited
Kolkata

We have reviewed the accompanying statement of unaudited standalone financial results of Sarda
Plywood Industries limited ("the Company"), for the quarter and half year ended September 30,2018,
being submitted by the Company pursuant to requirement of Regulation 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBICircular No. CIR/CFDIFAC/62/20 16 dated
5th July 2016.

This statement is the responsibility of the Company's management and approved by the Board of
Directors which has been prepared in accordance with the recognition & measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015, read with SEBI Circular No. CIR/CFDIFAC/62/20 16 dated 5th July 2016. Our
responsibility is to issue a report on these standalone financial statements on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the standalone financial statements are free of material
misstatement. A review is limited primarily to inquire of company personnel, analytical procedures
applied to the financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We draw attention to Note No 6 to the Statement regarding the Scheme of Arrangement (Scheme) which
has been approved by the Hon'ble National Company law Tribunal (NCLT)vide its order dated 10.08.2018.
The Company has given effect to the Scheme from the appointed date specified in the Scheme i.e.
01.04.2016. The accounting treatment is different from that prescribed under Ind AS 103 Business
Combinations. Our Conclusion is not modified in respect of this matter.

Based on our review conducted, nothing has come to our notice, which causes us to believe that the
accompanying statement of an unaudited standalone financial results prepared in accordance with Indian
Accounting Standards as specified under Sec 133 of the Companies Act, 2013, read with relevant rules
issued there under and other recognized accounting practices, policies and principles generally accepted
in India, that has not disclosed the information required to be disclosed in terms of Regulation 33 of the~=::::::-...
SEBI (listing Obligations and Disclosures Requirements) Regulations, 2015, read with SEBI CirCUlar~ *-,'r"AAW-'I<ct
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s. K. AGRAWAL & CO.

CIRjCFDIFACj6212016 dated 5th July, 2016, including the matter in which it is to be disclosed, or that it
contains any material misstatements.

Place: Kolkata
Dated: 12.11.2018

For S. K. AGRAWAL & CO.
Chartered Accountants

Firm Registration No.- 306033E

~~~I
(partner)

Membership No. 301571
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